Saudi Arabia presents '"Riyadh Expo 2030" File and

allocates $ 7.8 Billion to Host It
The Kingdom of Saudi Arabia presented its
bid to host the Expo "Riyadh Expo 2030"
in front of the Bureau International des
Expositions in Paris.
The Saudi Minister of Investment, Eng.
Khalid Al-Falih, stressed, "Hosting the
Expo is compatible with the investment
environment in Saudi Arabia, which has no
limits."
On the budget allocated to host the event,
Al-Falih revealed that it amounts to $ 7.8 billion, considering that
"the Expo site will be a global meeting place for companies to
search for opportunities in the Kingdom, and we will provide our
resources and capabilities to make the Global Investment Lab a
success."
Eng. Ibrahim bin Mohammed Al-Sultan, CEO of the Royal
Commission for Riyadh City, said: "By 2028, all preparations for
hosting Expo 2030 will be ready, and we plan to host more than
120 million visitors in 2030."
Source (Al-Arabiya.net Website, Edited)

Egypt Raises Minimum Wage for Private Sector Workers

to this Level
Egypt's Ministry of Planning and Economic
Development has raised the minimum wage |
for workers in the private sector by 300
pounds ($9.72) to three thousand pounds per
month as of July.
The decision comes after Egyptian
President Abdel Fattah al-Sisi ruled out
another devaluation soon after three sharp
devaluations that led to the devaluation of the
pound by about 50 percent against the dollar
since the Russian invasion of Ukraine in February 2022.
Annual inflation in Egyptian cities rose to 32.7 percent in May,
slightly below an all-time high, and annual core inflation rose to
40.3 percent in the same month.
Source (Al-Arabiya.net Website, Edited)

B Morocco's Growth Hits 2.4 Percent

Morocco's central bank has halted monetary
tightening measures, leaving benchmark
interest rates unchanged at three percent,
after raising them three times in a row to curb
inflation.

Morocco's central bank has forecast inflation
rates to reach 6.2 percent this year, before
falling to 3.8 percent next year. While the
Moroccan economy is expected to grow 2.4
percent this year, and 3.3 percent next year,
after growing 1.3 percent in 2022.
Morocco's High Commission for Planning revealed that annual
consumer price inflation slowed to 7.1 percent in May, from 7.8
percent the previous month.

Source (Asharq Al-Awsat Newspaper, Edited)
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China is the Largest Trading Partner of Arab Countries
during the First Quarter of 2023

The Chinese Ministry of Commerce revealed
that China remained the largest trade partner
of Arab countries during the first quarter
of this year, especially in the fields of
investment and infrastructure.

The value of bilateral trade between China
and Arab countries reached 134.86 billion
dollars during the period between January
and April this year, an increase of 2.1 percent
year on year, as 17 Arab countries witnessed
growth in their trade with China, and 9 of them recorded a growth
of more than 15 percent of their trade with China.

Mutual investment between the two sides continued to increase
in the same period, with China injecting $980 million in direct
investment into all sectors in Arab countries, up 2.9 percent year-
on-year.

Source (Asharq Al-Awsat Newspaper, Edited)

Artificial Intelligence could add $4.4 Trillion to the Global

Economy Annually
Management consulting firm McKinsey
predicted generative Al will add $4.4 trillion
annually to the global economy.
According to the report, generative Al could
add between $2.6 trillion and $4.4 trillion to
the global economy across 63 generative Al
use cases covering 16 different jobs, roughly
equivalent to the size of the UK's GDP in
2021. Generative Al could also increase
$200 billion to $340 billion in value for the banking sector, and
$240 billion to $390 billion for retail.
75 percent of the value of the technology will be found in four
areas: customer operations, marketing, sales, software engineering,
and research and development.
Source (CNBC Arabic Newspaper, Edited)

UAE Regains its Position among the 10 Most Competitive
Countries in the World 2023

For the seventh consecutive year, the UAE
topped the Arab economies and countries in
the Middle East and North Africa region in
the Global Competitiveness Yearbook 2023
report, as it advanced from 12th place in the
2022 ranking to tenth place globally in the
2023 ranking.

According to the report issued by the Global
Competitiveness Center of the International
Institute for Management Development
(IMD) in Switzerland, the UAE, in the thirty-fifth edition of the
Global Competitiveness Yearbook, continued its progress from
sixth to fourth place globally in the axis of economic performance.
The UAE ranked 12th in the Global Competitiveness Yearbook
2022, down from 9th in 2020 and 2021.

Source (Alkhaleej Emirati Newspaper, Edited)
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Turkey Raises Minimum Wage by 34% in the Second Half

— of 2023
Turkish Labor Minister Wedad Isik Han
revealed that the minimum wage will be
raised to 11,402 liras ($483.43) per month
starting from the second half of this year.
Revealing a 34 percent increase from the
level set last December.
The Minister of Labour explained that "the
decision to increase the minimum wage
from 8,506 liras to 11,402 liras came with a
government agreement with representatives
of workers and employers."
The decision will take effect July 1, an increase of up to 34 percent,
and an increase of 107 percent compared to the second half of the
previous year.
In May, Turkish President Recep Tayyip Erdogan pledged to
increase government workers' wages in Turkey by 45 percent
from July.
Source (Alkhaleej Emirati Newspaper, Edited)

Yuan Tumbles to its Lowest Level in 7 months after China

cut Interest Rates
The yuan plunged to a seven-month low

after China cut its key one-year and five-year
interest rate by ten basis points, in the first
monetary easing in a decade as authorities
seek to support a slowing economic recovery.
The decision sent the yuan down 0.2 percent
in onshore trading to 7.1803 per dollar,
staying near last week's seven-month low of 7.1819 per dollar. The
offshore yuan fell 0.2 percent to 7.1769 per dollar, near last week's
low of 7.1916 per dollar.

Source (Alkhaleej Emirati Newspaper, Edited)

B Google Plans to Manufacture its Pixel Phone in India

Alphabet Group's Google is looking for
suppliers in India to assemble its Pixel
smartphones, following in the footsteps of
rival Apple, which entered Asia's second
largest market weeks ago.

Google began early talks with several
companies, including Lava International,
as well as the Indian unit Bharat FIH, a
subsidiary of Dixon Technologies Group.
These discussions in India confirm the company's plans to move
production beyond China and Vietnam.

If successful, Google will be the latest global tech player to move
production to India, where potential partners, touted by Prime
Minister Narendra Modi, will win so-called "production-related
fiscal incentives," which will boost local manufacturing.

Source (Al-Arab Newspaper of London, Edited)
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Il Manama Attracts Investments of more than 1 Billion Dollars

Bahrain attracted more than a billion dollars in direct capital to
its market during the first five months of this year, recent data
showed, in a jump that shows the government could achieve its
goals in this area by the end of 2023. The CEO of the Bahrain
Economic Development Board, Khalid Humaidan, stressed
during a meeting on the achievements of the Council that
"Bahrain has succeeded in attracting direct investments worth
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$ 1.1 billion until this June," considering that "this achievement
represents a positive indicator towards achieving the objectives
of the economic recovery plan to attract investments worth more
than $ 2.5 billion by 2023."

Bahrain was able to attract about $ 1.1 billion in foreign direct
investment during the whole of 2022.

Source (London's Al-Arab newspaper, Edited)




